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2024/25 Budget and Property Tax Levy
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Financial Overview Focus Areas

Local taxes

Local economy

Organizational focus on fiscal health

Internal and external comparisons
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General Fund Revenues – 2024 Budget
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General Fund Expenditures – 2024 Budget
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Hennepin County Suburbs > 2024 City Taxes on City Taxes on 

45,000 Population Tax Rate $470k Homestead $5M Business

Brooklyn Park 46.52% 2,186 46,171

St. Louis Park 44.18% 2,076 43,849

Bloomington 39.82% 1,872 39,521

Minnetonka 34.51% 1,622 34,251

Eden Prairie 28.47% 1,338 28,256

Edina 28.41% 1,335 28,197

Maple Grove 27.19% 1,278 26,986

Plymouth 24.45% 1,149 24,267

Average 34.19% 1,607 33,937

Difference Plymouth to Average (458) (9,671)

Difference Plymouth to Highest (1,037) (21,904)

Source: Hennepin County
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Source: Hennepin County
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Source: Hennepin County Assessment Report
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Single Family Homes + 1.1% Residential Condos + 0.7%

Commercial + 1.2% Townhouses - 0.5%

Industrial - 0.5% Double Bungalow + 10.9%

Apartment - 1.5% Residential Zero Lot Line + 5.0%

Total market value: 18,073,545,200$               

New construction: 236,413,000$                     

Net percent increase for all property types: 0.4%

Gross percent increase: 1.7%

2024 Assessment
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Cost Indices
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