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2023 Budget and Property Tax Levy
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Financial Overview Focus Areas
• Local taxes
• Local economy
• Organizational focus on fiscal health
• Internal and external comparisons
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Series1 28,176,68 28,634,17 29,218,74 29,813,99 30,711,62 32,233,44 33,766,08 35,439,98 38,081,08 40,770,30 43,654,56
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Tax Levy History
2013-2022

Includes operating, debt, and special levies
Does not include HRA levy

Average levy increase from 2013 - 2022: 4.5%
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Tax Capacity Rate 29.24% 29.55% 27.85% 27.33% 26.48% 26.34% 25.92% 25.80% 26.12% 27.19%
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Tax Rate History
2013-2022

Average Tax Rate from 2013 - 2022 = 27.18%
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Hennepin Cities over 2022 City Taxes on City Taxes on 
45,000 Population Tax Rate $450K Homestead $5M Business

Brooklyn Park 47.52% 2,139 47,167
St. Louis Park 44.68% 2,011 44,346
Bloomington 40.73% 1,833 40,425
Minnetonka 36.76% 1,654 36,487
Maple Grove 31.29% 1,408 31,052
Eden Prairie 32.32% 1,454 32,080
Edina 28.94% 1,302 28,719
Plymouth 27.19% 1,223 26,983
Average 36.18% 1,628 35,907

Difference Plymouth to Average (405) (8,924)
Difference Plymouth to Highest (915) (20,183)
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Consumer Price Index

Source: U.S. Bureau of Labor Statistics

One Year Inflation 

All Items 9%

Energy 33%

Gasoline 44%

Electricity 15%

Natural Gas 31%

Vehicles 10%
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Strategic 
Planning 
for the 
Future

10-year Financial Plan

10-year Capital Improvement Plan

Park Replacement Study

Utilities Study

Debt Study

Street Reconstruction Plan
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