


February 12, 2019 — Future Planning Study Session
General Maintenance
Renovation
Renovation & Expansion

v Council Direction:

Authorized staff to proceed with schematic design and
costing of renovation and expansion of the PCC

February 12 — Study Session l




Project Outline - 2019

April 9 — Architect Interviews (Study Session)

Council Direction:

Authorized Contractual Agreements for Schematic Design with
HGA & RJM (CM)

April 9 — Study Session @



Schematic Design Development

April 23 — Study Session

Council provided design and program space input during visioning
session with HGA

Council Direction: Separate active/wellness gym space, one chance to do this
correctly — an iconic look

April 23 — Study Session l



Schematic Design Development

June 5 — Study Session

e Final building expansion
location

e Comments on desired program
spaces

e Surface or ramp parking
* Cost estimates

June 5 — Study Session @



Schematic Design Development

June 24 — Study Session

Council Direction: Preference towards Ribbon exterior design

June 24 - Study Session lb



Schematic Design Development

July 23 — Study Session

July 23 — Study Session & Regular Meeting lb



Schematic Design Development
Sept. 5 — Study Session

Sept. 5— Study Session lb






HGA PLYMOUTH CREEK CENTER
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September 10, 2019


































Financials & Tax Impact




Financials

Plymouth Creek Center Funding Scenarios

Scenario Bond Amount less: State Required Annual Lodging Tax Net Annual
Bonds Debt Coverage Proceeds Levy
A $40,000,000 $0 $2,754,389 ($500,000)  $2,254,389
B $45,000,000 $0 $3,098,694 ($500,000) $2,598,694
C $50,000,000 $0 $3,442,996 ($500,000)  $2,942,996
D $50,000,000 ($15,000,000) $2,410,135 ($500,000) $1,910,135
E $50,000,000 $0 $3,442,996 $0 $3,442,996
Scenario C - $50MM Bond Tax Levy Annual Impact
Type of Property Residential Homestead Commercial / Industrial
Estimated Market Value $200,000 $250,000 $300,000 $350,000 $400,000 $450,000 $500,000 $750,000 $1,000,000 | $1,000,000 | $5,000,000
Annual City Tax Increase: $38.52 $50.13 $61.74 $73.35 $84.97 $95.88 $106.54 $173.12 $239.71 $257.67 $1,328.51
Monthly City Tax Increase: $3.21 $4.18 $5.15 $6.11 $7.08 $7.99 $8.88 $14.43 $19.98 $21.47 $110.71

$350,000 Home - PCC Tax Impact  $47.61 to $85.82 annually “
All Options $3.97 to $7.15 monthly

Source: Ehlers

* The figures in the table are based on taxes for new bonded debt only, and do not include tax levies for other purposes. Tax increases shown above are gross increases, l @
not including the impact of the state Property Tax Refund ("Circuit Breaker") program. Many owners of homestead property will qualify for a refund, based on their income
and total property taxes. This will decrease the net tax effect of the bond issue for many property owners.
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				* The figures in the table are based on taxes for new bonded debt only, and do not include tax levies for other purposes.  Tax increases shown above are gross increases, not including the impact of the state Property Tax Refund ("Circuit Breaker") program.  Many owners of homestead property will qualify for a refund, based on their income and total property taxes.  This will decrease the net tax effect of the bond issue for many property owners.
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